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Tata Tea, Pepsi strike deal
for beverages joint venture

HT Correspondant

® lartereEhindusiantimes com

NEW DELHE Tata Tea and world
No. 2 cola maker PepsiCo on
Friday said they had signed a

irn ment bo fortn
a joint venture for non-carhon-
aled beverages focused on
health and wellness,

The companies did not
divulge investment details or
specific products planned for
the category.

“More details will only be
available once the definitive
agreements for the joint ven-
ture are finalised and executed,
which iz expected to be done
over the nexl few months,”
PepsiCo Indis said.

The companiez have signed
anon-binding memorandum of
understanding that could be
converted into a joint venture.,

The proposed joint venture
wonthd not confliel with existing

« From left: Sanjeev Chadha, PepsiCo’s chairman, India region, R
Krishna Kumear, vice-chairman, Tata Tea, Saad Abdul-Latif, CED,
AMERA division, PepsiCe and Ratan Tata, chairman, Tata Group

arrangements of either comps-
ny, the statement said. Both
companics have products in the
health and wellness category
like PepsiCo's Nimbooz and
Tropicana and Teta Tea's fruit
drink THON

Tata Tea, which owns the

UX-based Tetley brand, is tha
world's second-biggest pack
aged tea maker,

[ndustry sources estimmate the
not-carbonated beverage mar-
ket in India to be around
Hs 8,500 erure, with a 25 per
eent annual growth rate.
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