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Tata Tea and
PepsiCo ink
beverage JV

TATAS and Internatlonal coia
major PepsiCo agreed on Fri-
day to explore the possibllity
of setting up a joint venture
(JV) to develop health and
wellness drinks. The two
firms signed a prellminary
agreement to explore the
formation of a JV In the area
of non-carbonated ready-to-
drink beverages.

“The market potentlal in
Indla is huge. Tatas and we
are committed to provide
healthy products. They have
huge trust factor in the mar-
ket and thelr corporate val-
ues are simitar to that of Pep-
slCo. The partnership will
bring significant strength,”
PepsiCo India chairman San-
Jeev Chadha sald.

The overall size of the
energy drink market in Indla
Is estimated at Rs 500 crore.
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