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Hindustan Times - Business

Pepsi uncorks $500 mn
India investment

HT Carrespondent
New Delhi, September 2§

GLOBAL FOOD and bever-
age major PepsiCo on Sunday
announced an investment of
$500 million over the next
three Years in order to triple
ita revenues from the country.

Describing Indiz as 8 ma-
jor focus area for the compa-
ny, chairperson and CEQ Indra Nooyi
gaid that the target set is conservative
and can easily be surpassed.

“India is one of out top three fastest
growing markets and the biggest in
terms of growth potential,” Nooyi said.
“We are extremely bullish and confi-
dent of the market here and the target to
triple our revenues could be exceeded
given the potential here.”

In 2001, the company had announced
a similar investment pian for the coun-
try for the next five vears, Noovi said it
was easily exceeded. “In the process,
our topline and bottomline both grew in
double digits,"” she added.

INDRA NOOY!
Bullizh on India

Though the company re-
fused to give a break up of
the investment, Nooyi said
it would go towards manu-
facturing capacity expan-
sions, agriculture, research
and development, market-
ing infrastructure and en-
suring environmental sus-
tainability The company's
26-member execufive com-
mittee will meet here for the first time
over two days starting Monday:

Pepsico has so [ar invested $700 mil-
lion in India since its inception in 1969,
and provides emplovment to 1,50,008
people directly and indirectly It has 43
bottling plants in the country out of
which it rwns 15 and the rest are ran-
chises. The new invesbment will add an-
other 50,000 direct and indirect jobs.

The company has also announced
a pilet project in consonance with
United Nation's Millennium Develop-
meni Goal to eradicate cxtreme
poverty and hunger.
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